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NOTICE OF AWARD

July 8, 2016

MS. JOCELYN S. APORA

Manager, Global Remittance and Foreign Department Head

Philippine Veterans Bank

PVB Bldg. 101 V.A. Rufino cor. Dela Rosa Streets

Legapi Village, Makati City

Dear Ms. Apora:

We are glad to notify you that the Contract for Door-to-Door Delivery of 3rd and 4th Quarter CY 2016 Social Pension Cash Grant for Senior Citizens in Central Visayas with ITB No. DSWD7-PB-2016-12 is hereby awarded to you as the Bidder with the Lowest Calculated Responsive Bid a Contract Price equivalent to Six Million Two Hundred Sixteen Thousand Pesos (₱6,216,000.00).

You are therefore required within three (3) days from the receipt of this Notice of Award to formally enter into contract with us, and to submit within ten (10) days the Performance Security in any of the following form and equivalent amount:

1. Cash, Certified Check, Cashier’s Check, Manager’s Check, Bank Draft or Irrevocable Letter of Credit or Bank Guarantee equivalent to five percent (5%) of the contract price which is equal to ₱310,800.00, or 

2. Surety Bond equivalent to thirty percent (30%) of the contract price which is equal to ₱1,864,800.00. 

Failure to enter into the said contract or provide the Performance Security shall constitute a sufficient ground for cancellation of this award and forfeiture of your Bid Security.

Very truly yours,

MA. EVELYN B. MACAPOBRE, CESO III
Director IV
Conforme:

JOCELYN S. APORA

Manager, Global Remittance and Foreign Department Head

Date: ___________________
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